AHanm3 BNuUsaHUa odLuen nomTU4eckon n coumnarnbHO-39KOHOMUYECKOW

0b6CTaHOBKM Ha PbIHOK HEOABMXNMOCTU

OueHka pbIHOYHOW CTOMMOCTW HA4YMHaeTCs C U3YYeHUs] COOTBETCTBYIOLLErO CEerMeHTa pblHKa HEABUXUMOCTMW.
OBurascb «OT oOwero K 4YacTHOMY», OLEHLUUK onpedenseT COCTOSHUE pbiHKa, €ro TeHOEHUMW, OUHAMUKY W
nepcnekTuBbl. [ns 3T0ro Heob6xogUMO NPoaHaNU3npPoBaTh YCIOBUSA, B KOTOPbIX HAXOAUTCS PbIHOK, MONUTMYECKUE U
9KOHOMMYECKME (DAKTOPbl, BRUSAIOLME HA COCTOSHUE W OUHAMKKY pPbIHKA: BHELUHENONUTMYECKME CoObITMA 1
OTHOLWUEHMS CTpaHbl C ApyrMMX rocygapcTBamu, OOLLECTBEHHO-3KOHOMMUYECKUI CTPOW, MaKpO3KOHOMUYECKue
nokasaTenu cTpaHbl U UX JMHaMMKa, COCTOSHUE U YPOBEHb PasBUTUSA (PUHAHCOBO-KPEAMTHOW CUCTEMbI, N3y4atoTcs
OCHOBHblE€ BHYTPEHHMWE MOMUTUYECKNE W IKOHOMUYECKME COObITUS, NEepPCNeKTUBHbIE W3MEHEHUS SKOHOMUKUA U
WHBECTULUMOHHbIE YCMOBUSA, a Takke YpPOBEHb W TEHAEHUMU COLManbHO-3KOHOMUYECKOrO pas3BUTUS pernoHa
MeCToHaxoXaeHUs obbekTa, NPSAMO U KOCBEHHO BRMSAOLWME Ha NpeanpuHUMaTErnbCKyl0 akTUBHOCTb, Ha NOBedeHue
YYaCTHUKOB pblHKa, Ha AOXOAbl M HAKOMMEHUs HaceneHms 1 usHeca. Takum o6pas3oM BbISABMSAETCH PaMKu CTOMMOCTU
obbekTa, AOCTOBEPHOCTb N aAeKBaTHOCTb OLIEHKN.

NMonoxeHue Poccuun B mupe

Poccuss 3aHuMMaeT uUeHTpanbHOE MeCTO Ha KpynHenwem maTtepuke 3emnm n obnagaet camon 60nbLUOK
TEpPpUTOPUEN C TPAHCMOPTHLIMU BbIXxOA4amMu B NoOy0 CTpaHy MuMpa M cambiMW KPYMHbIMK 3anacamu KIio4yeBblX
NPUPOAHBLIX M 3HepreTU4eckMx pecypcos. Hawa cTpaHa nuaupyeT cpegu BCex CTpaH mupa no nnowagu necos,
YepHO3EMOB W 3anacam NpPecHOW BoAbl, MO KOMMYECTBY 3anacoB MPUPOOHOro rasa v ApeBeCcuHbl, 3aHMMaeT BTOpoe
MeCTO B MUPE MO 3anacam yrns, TpeTbe - N0 MECTOPOXAEHUSM 3010Ta, NepBoe — no Aobblve nannagus, TpeTee - No
Aobblve HUKens, NepBoe - No NPOM3BOACTBY HEOHA, BTOPOE - MO pedKo3eMerbHbIM MUHEpanam n gpyrum pecypcam,
ABMNSOLWMMCH OCHOBOMN Pa3BUTKS CaMblX NEPEAOBbIX COBPEMEHHbIX TEXHOSOMN.

Poccuiickaa denepauma yHacnegosana ot CCCP BTopyto no mowHoctn B mupe nocne CLUA sHepreTnyeckyto
cuctemy  (9neKTpocTaHuMW, MEeCTOPOXAEHUs HedTerasoBoro cekTtopa, reonoropasBegka, MaructpanbHble,
pacnpegenutenbHble ceTun u TpybonpoBodbl), PasBUTYI0 TAXEMYD U MaLIMHOCTPOUTENBHYIO MHAYCTPUIO, Camylo
nepenoBy0 OOOPOHHYK NMPOMBILLIEHHOCTb, CUITbHENLLMIA Hay4YHO-UCCNeaoBaTeNnbCKUA NOTEHLMan, OgHY U3 camblX
Nyywmx BbICLUYIO LIKOMy, Bceobllee yHMBepcanbHoe cpegHee u npodeccrnoHanbHoe obpasoBaHMe, CUCTEMHOE
3[paBOOXpPaHEHNE 1 coLmanbHoe obecneyveHne rpaxaaH.

Poccus, kak npaBonpeeMHuua CCCP, nobeamsLuero repMaHckuii palimam, ABnseTcs OgHUM M3 MATU NOCTOSIHHbIX
uneHoB CoseTa 6e3onacHoctn OOH 1, Mes MOLLHEWLUNIA BOEHHbIV NOTEHUMAN, UrpaeT BeAyLLYH0 reonosIMTUYecKyto
ponb B Mupe Hapsaay ¢ BenvnkobputaHuen, Kutaem, CLUA n ®paHumen.

Hawa cTpaHa wuHTerpMpoBaHa B MUPOBYK SKOHOMUKY. [lake € YYETOM CIOXHbIX KIMMaTUYECKUX YCIOBUN
nocTpoeHbl u paboTatoT rasonpoBoabl: B EBpony yepes NepmaHuio «CeBepHbI NOTOK - 1», yepes Typuumio B EBpony
«Typeukun notok», B KHP «Cuna Cubupwn», rotos k akcnnyataumm « CeBepHbI NOTOK - 2», MAaHUPyeTCs ra3onpoBos
«Cuna Cwnbupun — 2». NHTeHcnBHO pasBrBaeTcsi CeBepHbI MOPCKOM NyTb M CUCTEMA KOMIMIIEKCOB CXMDKEHHOro
NPMPOAHOro rasa. 3T0 NO3BOSIMIIO UCMOMb30BaTbh CBOW OFPOMHbLIE PECYPCHBIE U TPAH3UTHBLIE BO3MOXHOCTU, UCTONHATD
coumnaneHble obsi3aTenscTBa U hegeparnbHble NporpamMmmbl pasBUTWs, HakanMBaTb 30M0TOBANIOTHbIE pe3epBbl U
cdhoHA HaumoHanbHOro 61arococTosiHUA, AaET OrPOMHbBIE BO3MOXHOCTM 3KOHOMUYECKOTO Pa3BUTUSA CTPaHbI.

OpHako, 3Ta Xe WHTErpyMpoBaHHOCTb B MUPOBYHO SKOHOMWMKY M BbICOKas MMMOPTO3aBUCUMOCTb cO3fanu wu
KPUTMYECKN BbICOKME PUCKU AN OTEeYECTBEHHOW 3KOHOMWKM U JanbHewnLlero couuanbHOro pasButusa ctpaHbl. U
cerogHsi Mbl Habnogaem, Kak MMPoBble (HMHAHCOBO-3KOHOMUYECKNE «MNY3blpU», OCHOBAHHbLIE HA NMEPEOLIEHEHHOCTM
gonnapa, u3bbiTKe CNeKyNATUBHOrO (PUHAHCOBOrO KanuTana, CKOMUBLUMECS B nocnegHve 7-10 neT, B YCrNoBusiX
BbICOKON MHNSALMKN 1 pa3banaHCcMpoBaHHOCTM HaLMOHaNbHbIX 9KOHOMUK 1 JIOTMCTUKU NPUBENN K HaYany MnpoBOro
9KOHOMMYECKOro Kpusunca.

Bcé ato mpoucxogut Ha doHe oxectoveHHon 6opbbbl CLUA 3a coxpaHeHue nonuTuyeckoro n (uHaHCOBOro
OOMVHUPOBaHNS B MWpe, 3a pecypcHble M cObITOBbIE PbiHKA. MaccoBble 6ecnopsaku, «UBETHble PeBOMoLUMn» U
BOEHHblEe KOH(MNMKTbI, OpraHn3oBaHHble N brMHaHcMpoBaHHble 3anagom Bo rmase ¢ CLUA BO Bcex 4acTax mupa: B
Yexocnosakuu u FOrocnasuu, B TyHuce u Jinsun, B Mipake n Cupun, B benopycun n KazaxcraHe, a Takke HaUuMCTCKMN
nepesopoT 2014 roga 1 NoAroToBka YKpauHbl K BOMHE NpoTMB Poccumn, NnoAcTpekaTenbCTBO HEOHALMCTOB YKpauHbl K
cunoBoMy 3axBaty pecnyonuk JIHP n IHP noateepxaatoT, yto rmobaneHomy kanutany CLUA Hy>XHbl BOWHBI C Lienblo
paspelleHnsi CBOMX 3IKOHOMMYECKUX Npobrnem (OrpaHUYeHHOCTb MPUPOAHbLIX PECYpPCOB, BbiCOKas cTardgnsuus,
OrPOMHBIN rocaonr, oTpacnesble AucbanaHckl, NageHne Npou3BoacTBa) U BHYTPUNONUTUYECKUX Kpru3ncoB. C Lenbio
COEpPXMBaHUA SKOHOMMYECKOro pasBuTuMs Poccun, Kak rnaBHOro reononuTUYeckoro KOHKypeHTa, 3anaj
O[HOCTOPOHHE BBOAUT BCE HOBbIE U HOBbIE 3KOHOMMUYECKMNE, (PUHAHCOBbBIE U MONUTUYECKME CaHKLMWM NPOTUB Hallewn
CTpaHbl.

YT06bI n3bexaTb NoBTOpeHUs «22 noHA 1941» (korga eBponenckne cTpaHbl BO rnaee ¢ dawmctckon 'epmaHunen
noa 3HaMeHaMy repMaHCKoro Haumama 6e3 o0ObsBNEHWs BOMHbI BCEM CBOEN BOEHHOW M 3KOHOMUYECKOW MOLLbHO
06pywmnmcb Ha CCCP 1 3axBaTvnu 1 pas3pyLumnnm OrpoOMHY0 4acTb HalLen CTpaHbl) Nocre 3asBreHNst HaLWUCTCKOW
YKkpauHbl 06 oTkase oT 6e3bagepHoro cratyca u oobasneHms Bceoblien mMobunuaaumm Ha YkpavHe (4To 03Havano
dakTnyeckoe Hauvano BoWHbI) 24 ceBpans 2022 roga Poccus NpeBeHTMBHO Hayana cneuunanbHyl BOEHHYHO
onepaunto BC P® no pgemunutapusauum n ocBoboXaeHUO YKpauHbl OT Haumama. He 3aTparmBasi MupHble
HaceneHHble MyHKTbl, YHUYTOXAOTCA BCE BOEHHble OOBLEKTLI, BOEHHas MHAPACTPYKTypa M HALWUCTCKME BOWHCKME
dopmmpoBaHusa YkpauHel. B xoge cneuonepauun nogrBepaunnchk gaHHble 06 arpeccuBHbIX MraHax YKpauHbl Mo
cvnosomMy nogasneHuto JIAHP, a Takke BbISBMeHbl Tpu gecsiTka OMONornyeckmx BOeHHbIX nabopatopun CLUA B
HapyLleHne mexayHapogHon KoHBEHLMM NO 3anpeLLeHnio G1onornyeckoro opyxusi.

Mcnonb3ys 3TO Kak NOBOA U HapyLlas MexayHapoaHble TOProBo-akoHoMu4Yeckue cornawenus, CLUA coBmecTHO ¢
apyrMMu ctpaHamum 3anaga OOHOCTOPOHHE BBENW CaHKUUKW, HamnpaBlieHHble Ha MOfMHY 3KOHOMWUYECKYD U
nonutmnyeckyto 6rnokagy Poccun, ¢ Lenbio gectabunmsaumm BCEN POCCUNCKON SKOHOMMUKU U (OPUHAHCOBOW CUCTEMBI:
akTu4eckn apecTtoBanm POCCUMNCKNE MeXOyHapOAHble BamnioTHble pesepBbl B cymme okoro 300 mnpg. gonn.,
pa3MeLLeHHbIe 3a pyOexxom, OTKMIYNNN PSa KPYNMHENLLMX POCCUMCKNX BaHKOB OT MeXOyHapOAHOW CUCTEMbI PacyeToB
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SWIFT, GnoKMpyloT POCCUIACKYID BHELLHIOK TOProBfi, apecTOBbIBAOT COOCTBEHHOCTb, 3akpbim Hebo ans
POCCUIACKMX aBMAKOMMaHUN; 00A3bIBAlOT YacTHble KOMMaHuM 3anaga MOKMHYTb POCCUMCKUIA pPbIHOK. Takue
«nupaTckme» [OencTBua CcTpaH 3anaga OKOH4YaTeNbHO KOMMPOMETWMPYKT [ONnap W €eBpo, Kak BanoThbl
MeXOyHapOAHbIX CAEMNOK U HAKOMMEHUs1 pe3epBOB.

3awmwasa cBot 3koHoMuKy, lNMpesanaeHT u lMpaButenbcTBo PP npuHANM pag OTBETHbIX Mep Mo obecneveHuto
rapaHTMpPOBaHHOM oOMMaTbl 3KCMOpTa POCCUMACKMX TOBApOB, MO 3aMOpPO3Ke BbiBOAA KanuTanoB W3 CTpaHbl U
3aMeLLEeHUI0 Ha PbIHKE 3anafHbIX KOMMaHUN.

Mpoucxogswme cobbiTMS MOKa3bIBAOT, YTO MWUP OKOHYATEMbHO Cnons3aet K AnuTenbHon rnobansHoMy
NPOTMBOCTOSAHMIO MEXAY KPYNHENLLUMM MUPOBBLIMU LIEHTPaMM U pa3gensieTcs Ha HoBble 30HbI BnuaHua: CLUA, Hawns,
Kutan, Poccusi. YuuTbiBass MakcumanbHyl0 0GOPOHOCMOCOBHOCTE U MOMHYH 3JHEPreTUHECKYld U PecypCHYHo
obecneyeHHOCTb, cumTaem, 4to Poccma HaxoauTcsa B nydlleM MOMOXEHMU NO CPaBHEHUIO C APYIMMWU LeHTpamu

BINUSIHUS U OCTAHETCH MONMUTUYECKN N S3KOHOMUYECKN CTabUITbHOM 1 camon I'IepCI'IeKTVIBHOI7I CTpaHOVI.

OcHOBHbIe 3KOHOMUYecKkue nokasarenu Poccun

(no paHHbIM PoccTaTta (nepBasi oueHka): https://rosstat.gov.ru/storage/mediabank/osn-02-2022.pdf,

3eNneHbIN — NONOXUTENbHAsA AMHAMUKA, KpacHbI - oTpulaTenbHas AuHaMmuka
(B conocTaBUMBIX LieHaxX

Ne 2021r. Ans 2022r.
mnpg.py6. +/- % ri/r +/- % rir
1. | BanoBon BHYTPEHHUI NPOAYKT 130795,3 +4,7
2. | 'uBecTuuMM B OCHOBHOW KanuTars +7,7
3. | PeanbHble pacnonaraemble AeHEXHbIE AOXOAbl HaceneHus (3a +31
BbIYETOM BbINMAT MO KpeaMTam U CTPaxoBbiX) ’
Ans-dheB
2021r. 20221
+/- % rir +/- % rir
4. | 'Haekc NpoMbILLIIEHHOrO NPOM3BOACTBA +5,3 +7,5
5. | MNpoayKkums cenbcKkoro Xxo3ancrTea -0,9 +1,0
6. | Ctpoutenbcto (06 bem CMP B conoctaBMMbIX LieHaXx) +6,0 +3,3
7. | BBegeHo B akcnnyataumio obuien nnowaan 3gaHunii, MImH. KB.M. +8,2
8. - XWNbIX NOMELLEHNI +12,7 +82,5
9. - HEXUITbIX MOMELLEHUN +10,5
10.| MaccaxnpoobopoT TpaHcnopTa 0bLLEro NoNb30BaHUSA, MNP Nacc-KM +39,6
11.| I'py30060pOT TpaHcnopTa, MIpA T-KM +5,3 +4,5
12. B TOM YuUChe, Xerne3Ho4OPOXHOro TpaHcnopTta +3,4 +4,4
13. TpybonpoBogHOro +7,4 +4,5
14. aBTOMOBUIIBHOTO +5,0 +4,2
15.| O6opOT PO3HUYHOW TOProBnK, MNpa pybnen +7,3 +4,7
16.| O6beM nnaTHbIX yCryr HacenexHu, mnpg. pyb. +14,1 +12,4
17.| O6opoT 06LLECTBEHHOIO NUTaHNUs, MIpA. pyo. +23,5 +9,6
18.| BHellHeTOpProBkIli 060pOT 4393 4579
(sHBapb-AHBapb 2022), (canbgo nonoxur. 22,5 mapg.gonn. CLA) ’ '
19. B TOM YMCne: 3KCNopT TOBapoB +48,2 +69,9
20. MMMOpPT TOBapOB +26,8 +38,6
21.| CpegHemecsiyHasi HauMcneHHas 3apaboTHas nnata paboTHMKOB
opraHu3auum 3a sHeapb-aHBapb 2022, py6.:
22. - HOMWHarnbHasa +9,8 +10,8
23. - _peanbHas (yunTbiBaeT MHANALMIO) +2,9 +1,9
24.| KnwoveBas ctaBka ¢ 28.02.2022r., % +8,5 20,0
25.| MiHdnsaumsa (rogosasi) Ha koHel siHBapsa 2022 roga (r/r) +8,7 9,2
(B TEKyLMX LeHaX
2021/2020, | 2022/2021,
% %
26| CanbgunpoBaHHbIN (OMHAHCOBLIN pe3yrnbTaT opraHm3auuni (6e3 cybbekToB Manoro +2,6p
npeanpuHMMaTenbCTBa, KpeaUTHbIX OpraHM3auuni, rocyaapCTBEHHbIX (B ocHOBHOM 33
(MyHUUMNAMBHBIX) YYPEXOEHWUIA, HEKPEAUTHBLIX (PUHAHCOBLIX OpraHM3aLImii) B orpacnon 26 H-A-
OEVNCTBYIOLLMX LieHaX 3a siHBapb-AHBapb 2022 r. 6:4p)
27| Kpegntopckas 3agomKkeHHOCTb opraHmnsauunin Ha 01.02.22 +18,8 +1,2
28, npocpoYeHHast oD% 5,1
29| Cymma cpeiCTB OpraHnsauni Ha cyeTax B KpeAuTHbIX opraHm3auusax Ha 01.03.22 +19,5 +22.,4
30| CpeactBa (Bknagpl, AeN03UTbI) PU3UYECKUX NULL, NPUBMNEYEHHbIE BaHkamu, Ha
+5,5 +6,3
01.03.22
31| Kpegutbl 1 npoyme pasmelléHHble CpeacTBa, NpeaoCcTaBrieHHble OpraHM3auusam
+15,0 +13,2
Ha 01.03.22
32| Kpeantbl dusndeckum nuuam Ha 01.03.22 +23,9 +23,3
33| - 3a0/MKEHHOCTb NO MNOTEYHbIM XWN. KpeauTam +25,1 +27,4
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34| - cpedHeB3BeLleHHas cTaBka B pybnsax Ha 01.03.22 7,59% - 8,1%-
NnoBbILLAaeTC NnoBbILLAaeTC
A A
35, - NPOCPOYEHHas 3a40/MKEHHOCTL MO UMOTEYHBIM KpeauTam oT obLyen (0,6%) -17,4
3a[0/HKEHHOCTM NO UMNOTEYHbIM KpegmuTam ’ (0,5%)
36| VMcnonHeHune koHconuaupoBaHHoro 6iompkeTa PO 3a AHBapb-Aekabpb
- foxoabl +25,9 +36,8
37, - pacxogbl +10,8 +4,0
38, - npodmumT, mnpa. py6. +1045,8 +910,5
39| MexayHapogHble pe3epBbl (3BP), Ha 25.03.22r. 604,4 mnpa. gonn. CLUA +8,3 +4,6
40) ®oHp HaumoHanbHoro 6narococtosiHus, Ha 01.03.22r. 154,8 mnpa. gonn. CLWA 05 15.0
(10,6% ot BBI) ’ ’
41) FocygapcTBEHHbIV BHeWwHMM gonr, Ha 01.02.22r. 59,5 mnpg. gonn. CLUA +5,3 +5,7

BbiBoAbl 1 nepcnekTUBbI POCCUNCKON 3KOHOMMKM

OcHoBHble MakpoakoHomu4deckme nokasatenun Poccum B nepuog 2000 - 2022 roabl 66inm nonoxuTensHele, 3a
NCKMIOYeHMeM MepuoaoB MMpPOoBbIX Kpuaucos: 2009 (-7,8%), 2015 (-2,0%), 2020 (-2,7%). CpedHun exerogHbin
npupocT coctasnsan +3,9%.

YuntbiBag cnoxmeLuytocs B nocrnegHme 30 net n3bbITOYHY MMNOPTO3aBUCMMOCTb U CaHKLUMOHHOE BnokMpoBaHmne
3anagowm, B Poccum Havanucb M3MeHeHUs coumarnbHO-9KOHOMUYECKOro Kypca, KynMpoBaHMe BHELLHUX hakTopos K
PUCKOB, M3MEHEHUS PUHAHCOBO-KPEAUTHON NONUTUKN U CTPYKTYPbl SKOHOMWKKN, CO3AaHne BrnaronpusaTHbIX YCroBUI
BHYTPEHHEro pas3BuTuS Ou3Heca (Npexge BCero, NPOVM3BOACTBEHHOIO) W pearnbHas noadepka HacerneHus.
MpuHMMaoTCA Mepbl MO YMEHBLUEHMWIO 3aBMCMMOCTU (OMHAHCOBOW cucTeMbl CTpaHbl OT gonnapa CLIA n nocteneHHoro
nepexoga BHELUHEN TOProBNM Ha onnaty 3a pybnu, 4to ykpenuT douHaHcoByto cuctemy Poccun. BeiBo3 kanutana u
pecypcoB CHU3UTCH, YBENMYATCH BHYTPEHHWE UHBECTULINW, UMMOPTO3aMeLLieHMe YCKOPUTCH, OTpacnesas CTPYKTypa
cbanaHcupyeTcs BbICOKOM JONEN NPON3BOACTBEHHBIX CEKTOPOB.

CuutaeMm, 4TO neped NMUOM HeObIBANOro MMWPOBOIO 3KOHOMMYECKOTO M MOJSIMTUYECKOrO Kpusuca, yvuTbiBast
BbICOKY0 060POHOCMOCOBHOCTb, OrPOMHbBIE PECYPCHbIE BO3MOXHOCTW, HU3KUA rOCYAAPCTBEHHbLIN BHELLHUA OONT 1
3HauuTernbHble HakonneHHble cpeactBa PoHOa HauMoHanbHOro GnarococTosiHus, Poccus HaxoguTcsa B MeHee
YSI3BMMOM MOJIOXEHMMN NO CPABHEHMIO C APYIMMM KPYMHENLWMMM cTpaHaMmu. Poccns aBnseTca n ocTaHeTCcss OAHON U3
CaMbIX BUATENbHbIX, MOMUTUYECKN N 3KOHOMUYECKN CTAbUIbHbBIX Y MEPCMNEKTUBHBIX CTPaH.

Cutyauums, TeHAEHLMUU U NePCNeKTUBLI pbiIHKa HeABUXUMOCTU
[lo paHHbIM PocpeecTtpa 3a 2021 roa;:

— obLee KONMYECTBO 3aperMcTPUpPOBaHHbIX MMOTEYHBLIX CAENOK cocTtaBuno 3,8 MrH. (+9,5% k 2020r.),

— [0roBOpOB y4yacTus B AONEBOM cTpouTenbctee — 898,6 Thic. (+17%),

— Ha BTOPUYHOM PbIHKE XMWIbS 3aperncTpupoBaHo 4,2 MiH. caenok (+14,5%).

TeHAeHUMU M NepCneKTUBbI Ha PblHKE HeABUXKUMOCTHU

1. Paspgava geHer u feleBbix KpeauToB HaceneHuo n Ou3Hecy (Kak 1 B Apyrmx cTpaHax) B CBA3M C KOPOHaBUPYCHOM
naHgemunen B 2020-2021 rogax noerekna 3a cobol: ¢ 0AHOM CTOPOHLI - BOCCTAHOBJIEHME CNpOCca Ha 3HEepruto,
Cblpbe U BCe Apyrne ToBapbl U CTUMYNUPOBAaNO Hayano BOCCTAHOBMEHWUS MUPOBOW 3KOHOMWKW, C ApYyron —
3HaYMTENbHOE YBEMNNYEHME OEHEXHOW Macchl U CHMKeHNe obbeMoB cTpouTenbcTBa B Havane 2020 roga, 4to
npvBeno K B3pPbIBHOMY POCTY LIEH Ha PbIHKE >XUNOW HeaBWKMMOCTWU. [ucbanaHcbl Mexay oTpacnsMu u
HapyLleHne MOorMcTUYecknx cessen, Hem3bexXHO BO3HMKLLIME B CBA3W C 3TMM, a Takke B CBSI3W C BBeAEHWEM
3anagoM 3KOHOMWYECKOM W nonuTudeckon 6rokagbl npotmB Poccun, TpebytoT pocta obcnyxusatolien
OEHeXHOW Macchl, YTO BbI3biBAET WHPNAUMIO. Peskoe yxXecToyeHne rocygapcTBOM KPeAUTHOW MONMUTUKK
MOBbILUIEHNEM KIOYEBOW CTaBKM B LENOM caepXuBaeT MHMNALUUI0, HO 1 TOPMO3UT KpeauToBaHMe u passutue
6usHeca. B aTux ycnoBusix rocygapctBO NpvHMMAaeT agpecHble Mepbl (PMHAHCOBOW NOAOEPXKKU M KOHTPONs,
rocperynmpoBaHus, CTUMYNMpOBaHUs, MOMOLLM U MOAAEPXKKM MPOM3BOAALLMX U APYIUX NEPCNEKTUBHBIX OTpacnen
W npeanpuATUA, BOCCTAHOBMEHME U pPa3BUTWE KOTOPbIX CTaHET OCHOBOM pasBUTUSA OCTallbHbIX OTpacnew
9KOHOMMKMN. DTO NOTPEOYET BPEMEHMN M CPEACTB, YTO OTPULLATENBHO OTPA3MTCA Ha 3aHATOCTU M AoxoAdax busHeca
1 HaceneHus B bnwxkavwme 3-5 net. CnegoBaTenbHO, aKTUBHOCTb U CNPOC HA pbIHKE HEOBWXMMOCTU CHU3SATCS,
LeHbl 6yoyT NOCTOSAHHO KOPPEKTUPOBATLCA B COOTBETCTBMU C MHANALMNEN U CIIPOCOM.

2. PecypcHble BO3MOXHOCTU CTpaHbl (kagpoBble, Hay4Hble, 3HepreTudeckne, CblpbeBble) U KPenkoe rocyaapcrBso,
obecneumnBatollee HauMOHanbHyt0 6e30NacHOCTb UM BHYTPEHHIOW CTabwunbHOCTb, pasBUTME TEPPUTOPUN U
MHMPACTPYKTYpbl, a Takke nydwee nonoxeHue Poccum no cpaBHEHUO C ApyrMMU CTpaHamu B YCIOBUSIX
MUPOBOIO 3KOHOMWMYECKOrO W MOMWTMYECKOTO Kpu3nca, AalT BCe BO3MOXHOCTM B Onwkanwee Bpems
BOCCT@HOBMTb (PMHAHCOBYIO CTabUNBHOCTb M OTpacneByl cOanaHCMpPOBAHHOCTb 3KOHOMUKM. CoKpalleHue
UMMNOPTO3aBNUCUMOCTU 1 BOnbLIass aBTOHOMM3aLMSA POCCUACKON 3KOHOMMKM B YCITOBUSX UCHEPNAHMSA MUPOBbIX
NPMPOAHBLIX PECYPCOB MO3BOSISAT paLmMoOHanu3npoBaTh OTPACIEBYIO CTPYKTYpY, 0OecnevnTb akTUBHOCTbL Ha BCEX
pbiHKax (BKNOYas pbIHOK HEABUXUMOCTM) U CTabMIbHOCTb pocTa AOXOA0B HaceneHus n busHeca.

3. bBonblwas TepputopmKsa cTpaHbl 1 NonHas obecnevyeHHOCTb BCEMM HEOBXOANMbBIMM MUHEpPANaMn Jat0T LUMPOKYHO
BO3MOXHOCTb Pa3BUTUSI MPOMbILLIIEHHOCTM CTpOMMAaTeEpPManoB, CTPOUTENBbCTBA >XUIMbs, CKNagoB, 0ObLEKTOB
TOProBnn u cdepbl ycrnyr, NPOU3BOACTBEHHbIX LEX0B, KOMMYHarnbHbIX W APYrUX BCMoOMoOraTenbHbIX 34aHuN,
NHXEHepPHON MHAPACTPYKTYPbI U TPAHCNOPTHBLIX KOMMYHUKaLUNA.

Mo mepe noBbilWeHUss BNarocoCTOSHUS Hapoda NPeAbsABMSIOTCS MOBbIWEHHbIE TpeboBaHUA K KayecTBy
CTpPOUTENBLCTBA, HOPMaM XUoM nnoLwaan n pyHKUNMoHanbHLIM CBOMCTBaM 3gaHui. 1o mepe BOCCTaHOBMEHNSA
cbanaHcupoBaHHOW OTPacneBo CTPYKTYPbl SKOHOMMWKM BOCCTAHOBUTCH CNPOC Ha HOBbIE M PEKOHCTPYMPOBAHHbIE
30aHMss M MoMelleHus, BoCTpeboBaHHbIMM OydyT KavecTBeHHble KomdopTabenbHoe KBapTupbl U



https://cbr.ru/statistics/pdko/Mortgage/ML/
https://cbr.ru/statistics/pdko/Mortgage/ML/
https://cbr.ru/hd_base/mrrf/mrrf_7d/
https://minfin.gov.ru/ru/perfomance/nationalwealthfund/statistics/?id_65=27068-obem_fonda_natsionalnogo_blagosostoyaniya
https://minfin.gov.ru/ru/perfomance/public_debt/external/structure/?id_38=69444-gosudarstvennyi_vneshnii_dolg_rossiiskoi_federatsii_2011-2021_gg.
https://rosreestr.gov.ru/press/archive/rosreestr-podvyel-rezultaty-statistiki-po-sdelkam-s-ipotekoy-ddu-i-na-vtorichnom-rynke-za-2021-god/

WHAMBUAOYaNbHbIE XUIble JOMa C BO3SMOXHOCTBI OHMNaKH-paboThl M MONTHOLLEHHOrO OTAbIXA, YIIMYHbBIX MPOrynoK
N 3aHATUIW CMOPTOM.

4. CwuTtyaumsa c ObICTpbIM pacnpocTpaHeHVeM NaHOeMUW W 3aKpblTUEM [paHuL, CTpaH nokasana 6onblive
NepcneKkTuBbl PasBUTUS BHYTPEHHErO Typu3ama, UHAYCTPUW KPaTKOCPOYHOTO OTAbIXa BbIXOAHOMO AHS, BOOHOIO
0OTAbIXa, YTO BMEYET pasBUTHE U CTPOUTENBCTBO OTEYECTBEHHON peKpeaumoHHON MHPACTPYKTYpbl (TOCTUHNLI,
JoMma oTAbIXa 1 caHaTopuK, NASXKU U aTTPaKUUOHbI, BHYTPEHHWE A0PpOru, NpuaopOXHbIA U NPUBPEXHbIA cepauc,
pekpeaunoHHoe 6naroycTponcTso 1 MHPPACTPYKTYpa HAaCENEHHbIX MYHKTOB).

5. CnepoBatenbHO, K BOMPOCY MpPUMOBPETEHNss HEABMXMMOCTU HYXHO NOAXOAUTb OCOBGEHHO B3BELLUEHHO:
umerLmnecs u3bbLITOYHbIE CPEeACTBa CMENO MOXHO WMHBECTUMPOBAaTb B HEOOXOOUMYKD HEOBWXUMOCTb B
NepcrnekTUBHOW, MMNOTHOW TOPOACKOW 3acTponke (3eMenbHble Yy4yacTku, KomdopTabenbHble KBapTUpbI
(«nepBUYKY» WM KaAYeCTBEHHYK «BTOPWUYKY»), WHOMBUAOyanbHble OOMa B TOPOA4E W MPUropode CO BCEN
NMH(PACTPYKTYPOW, MEPCNEKTUBHYIO KOMMEPYECKYI0 HEABUKUMOCTb (HEXMIbIE MOMELLEHMS B Y3OBbIX FOPOACKNX
30Hax, CKrnagbl C pa3BUTON MHAPACTPYKTYPOM, SHEPreTU4EeCKn obecneyeHHbIe Liexa 1 KOMMMEKCHI).

Heobxoaumo yumTeiBaTh, YTO KpeaUTbl MOTYT MO3BONUTL cebe NULb 3aeMLLMKN C BbICOKMMU U CTabnbHBIMM

B MNepcrnekTuBe [OXOAaMW, TrapaHTUPYIOLWMMN UX BO3BPATHOCTb, MpeanpuHumaTenn — ¢ 6e3ynpeyHo
cnnaHuMpoBaHHbIM 6GU3HecoM, ¢ 0OOCHOBAHHOW BbLICOKOW MPOrHO3HOW PEeHTabenbHOCTbIO M CTAabUNBbHOCTLIO
JOXO[0B.

NcToYHMKNM:

1. CoumanbHo-aKoHOMMYECKoe nonoxeHune Poccun
https://rosstat.gov.ru/storage/mediabank/osn-02-2022.pdf,

2. http://www.cbr.ru/, http://www.cbr.ru/statistics/macro_itm/svs/,

3. https://minfin.gov.ru/ru/perfomance/public_debt/external/structure/?id 38=69444-
gosudarstvennyi vneshnii_dolg rossiiskoi federatsii 2011-2022 gg.

4, https://[romir.ru/studies/ceny-na-tovary-fmcg-za-god-vyrosli-na-17,

5. https://ru.investing.com/commodities/real-time-futures.

AHanus nodeomoerneH creyuanucmamu CmamPuenm u 0CHO8aH Ha MOCeOHUX oguyuaribHbiX OaHHbIX 0 COCMOSHUK Ha
04.04.2022 200a.

AHarnus mMoxem 6bImb UCMOMb308aH NoonuUcyYUKaMuU Kak 4acmuyHO om UMEeHU MoOrnucyYUKo8, makK U MosIHOCMbIO CO CChIIKOU
Ha CmamPuenm.

Ecnu Bbi o6Hapyxunu owubku 8 mekcme, npocum coobwums Ha noymy: statrielt@bk.ru.
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